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Mizuho Financial Group, Inc.
LLS.ST00,000,000 5.098% Senior Callable Fixed-to-Fixed Reset Rate Notes due 2031
LS. S000,0040,004 5.422%, Senior Callable Fixed-to-Fixed Reset Rate Notes doe 2036

US.5300,00,000 Senior Callable Floating Rate Notes due 2031

Mizubo Financial Growp, Inc., a joit stock corporation mesmporated with lmited lability under the laws of Japan (“Mizeho Financial Group' oo the “lssuee™), will Bsoe an aggregate
principal amount of £ 700,000,000 of senior callable fixed-to-fived reset rate notes due May 13, 2031 (the “6-year Notes™) and an apgreeate prmcipal amounst of S900,000,000 of senior
callable fixed-o-fixed reset rte notes due May 13, 2036 (the “11-year Noes" and, tegether with the 6-year Notes, the “Fixed-to-Fixed Reser Rate Moes”).

The a-year Motes will bear iterest (1) from (and including) Febroary 13, 2025 to (bt excluding) May 13, 2080 {the “6-year Notes Beser Date™), at the fixed rate of 5.098% per antum,
payable serd-annually in armears on May 13 and November 13 of each year, with the first interest payment 1o be made on May 13, 2025 {there will therefone be a shont first coupon on the 6-
year notes), and (i) from (and including) the 6-year Notes Reset Date to (hat excluding) the matunty date, 3t fixed per anmem rate equal 1o the applicable ULS. Treasury Rate (a8 defined
below) as determined by the Calculation Agemt (as defined below) on the f-year Notes Reset Determination Date (a3 defined below) as described under “Descriplion of the
Maotes—Fied-o-Fixed Feset Rate Motes—Determination of the U_S. Treasury Rate,” plus 0.82%, payable semi-annually in amrears on November 13, 2030 and May 13, 2051 The 6-year
Motes will mature on May 13, 2031

The 11-year Motes will bear interesn (1) from (and including) Febroary 13, 2025 o (but exeluding) May 13, 2035 (e =1 1-year Motes Reser Date™), at the fixed mate of 5.422% per
armum, payable semi-annually in arrears on May 13 and Movember 13 of sach year, with the first interest payment to be made on May 13, 2025 (there will therefore be a short first coupon on
the 11-year motes ), and {ii) from (and ineluding) the 1-year Notes Reset Date to (but excluding) the manarity date, ata fixed per antem rate equal to the applicable US. Treasury Rate as
determined by the Caleulation Ageat on the 11-year Notes Reset Determination Date (a8 defined below) as described under “Description of the Notes—Fied-o-Fixed Reser Rate Notes—
Detersnination of the U8, Treasury Rate,” plus 0.98%, payable semi-annually in armears on Movember 13, 2033 and May 13, 2036, The 11-year Notes will manre on May 13, 2036,

Mizuho Financial Group will alao issue an ageregate priscipal amounst of S300,000.000 of senior callable Mostieg rate notes due May 13, 2031 (the “Floating Rate Notes™ and,
together with the Fixed-to-Fixed Reset Rate Notes, the “Motes™). The Floating Rate Motes will bear imerest commencing February 13, 2025 at a Noating per annum rate equal 1o Compouided
Duaily SOFR (as defined below), plus 1.08%, determined as deseribed under “Deseription of the Motes—Floating Rate Motes,” payable quarterly in arvears on February 13, May 13, August 13
ard Movember 13 of each year, beginning on May 13, 2025, subject 1o adjustments. The Floating Fate Notes will mature on May 13, 2031,

Miziho Financial Group may nedeem, at its option, each series of the Notes, in whole, but not in part, on the date that i oe year pries o the maturity date of such series of Notes, a1
the applicable redemption price, subject o certain conditions. See “Deseription of Motes—Optional Redemption.” In addition, Mizuhe Fisanesl Group may at 15 option redeem the Notes of
each series, in whole, but not in part, upon the eeeurrenee of certain changes in Japanese tax law, subject 0 certaim conditions. See “Desceription of the Motes—Optional Tax Redemption.™
Esch series of the Motes will net be subject 1o any sinking fund. The Metes will be represented by one or more global netes deposited with a costodian for and regrstered in the name of a
norminee of The Depository Trust Company (“DTC), as depositary. Beneficial intereats in the Notes will be shown on, and wansfers thereaf will be effected only through, records maintamed
by DTC and it disect and idivect partcipants, including Euroclear Bank SANY (“Ewroclear™), and Clearstream Banking 3.A. (“Clearsream™). The Notes will be issued enly in registered
form in mindmum denominations of $200,000 and integral muliples of 51,000 m excess thereof

The net procesds from the ssuance and sale of each seres of the Notes will be used to make a loan 1o Mizeho Bank (as defined below), which mtends o utilze such funds for s
general corparate purposes. See “Use of Proceeds.”

Each series of the Motes is intended 1o qualify as external total loas-absorbing capacity {(“TLAC™) debt under the Japanese TLAC Standard (as defimed below ). The Motes will be
Mizubo Financial Group's direet, uneenditional, unsubordinated and unsecured obligations and rank par passu and without preference among themselves and with all other unsecured
obligations, other than subordinated obligations of Mizvhe Fmancial Group (except Tor statutorily preferned exceptions) from time 1o time owlstanding. See also “Bisk Factors—Risks
Belatmg to the Motes—The Notes will be structurally subsedinated to the labilities of our subsidiaries, meluding Mizubo Bank and Mzzuho Trost & Banking

We have made ain application to the Luxembourg Stock Exchange to list the Notes oi the official list of the Luxembourg Stock Exchange and for such Motes o be admitted 10 trading
om the Luxembourg Stock Exclange's Buro MTF Market The Luxembourg Stock Exchange s Buro MTF Market i3 not a regulated market for the purposes of Directive 200465 EL (“MiFID
) or Regulation (EU Mo 6002014 as it forms part of demestic law in the United Kingdorm (3 amended, UK MiFIR™). This prospectus supplement with the accompanyiig prospectus
conatiutes the listmg prospecius for purposes of Fart IV of the Luxembowrg law on prospectuses for securities dated July 16, 200149, ﬁi.“ progpectus supplensent and the accompanying
prospectus do pol constitute & prospectus for the purpeses of Regulation (EUY 20071129 or such regulation as it fonms pan of domestie law in the Unaed Kingdom by virue of the Evropean
Union (Withdrawal) Act 20018 (a3 amended, the “ELWA").

Investing in the Notes involves risks. You should carefully consider the risk factors set Forth in “Item 3.0, Key Information—Risk Factors™ of our most recent annual report
L]

o Form 20-F filed with the U.S, Securities and Exchange Conmission (the “SEC™), and in the “Risk Faclors™ section beginning on page S-8 of this prospecius supplement before
making any decision 1o invest in the Notes,
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